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WHERE ADVISORY MEETS EXCELLENCE

Auto dispatches declined ~2% MoM in April, while YoY growth remained robust at ~34% (due to higher growth in 2W due
to a low April 2025 base for Hero). Exports grew ~9% MoM and ~51% YoY, driven by a sharp surge in Bajaj, with export mix
at ~22%. PVs held steady on domestic demand with EVs maintaining mid-teens share; CVs saw the sharpest MoM correction
as year-end inventory normalization set in, though YoY growth remained intact at ~14%; Tractors benefitted from Akha Teej
demand and continued Rabi harvest activity; 2Ws were mixed MoM but broadly positive YoY ex the Hero base effect. The
start of FY27 reflects a more normalised demand environment after the strong FY26 exit.

Automobile Sales April - 2026

Maruti Suzuki (MSIL) 2,39,646 1,79,791 33.3% 2,25,251 6.4%
Hyundai Motor (HMIL) 65,610 60,774 8.0% 69,004 -4.9%
Tata Motors Passenger Vehicles (TMPV) 59,701 45,532 31.1% 66,971 -10.9%
Tata Motors (TMCV) 34,833 27,221 28.0% 47,976 -27.4%
Mahindra & Mahindra (M&M) 1,43,038 1,24,224 15.1% 1,45,004 -1.4%
Ashok Leyland (AL) 14,646 13,421 9.1% 25,381 -42.3%
Escorts Kubota (ESC) 10,857 8,729 24.4% 12,119 -10.4%
Eicher Motors (EIM) 1,20,482 93,405 29.0% 1,25,645 -4.1%
Bajaj Auto (BAJAJ) 5,13,792 3,65,810 40.5% 4,45,377 15.4%
Hero Motocorp (HERO) 5,66,086 3,05,406 85.4% 5,98,198 -5.4%
TVS Motors (TVS) 4,73,970 4,43,896 6.8% 5,19,358 -8.7%
Total 22,42,661 16,68,209 34.4% 22,380,284 -1.6%
PV Segment

Domestic PV dispatches were broadly flat MoM and grew ~25% YoY in April, with 12% QoQ growth in Maruti Volumes and decline in
sequential volumes of the rest. Export volumes declined overall at 10% QoQ with only M&M posting 25% sequential jump, while the rest

declined.
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CV Segment

CV dispatches declined ~28% MoM, as expected given the significant channel-filling that typically characterises the March year-end.
YoY growth remained positive at ~15%, supported by continued traction in trucks and SCVs. Trucks (contributing ~60% of CV volumes)

declined sharply MoM at ~33% across all OEMs but remained up double-digits YoY. LCVs and buses also corrected sequentially by 15%
and 24% respectively.
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2W Segment

2W volumes were broadly flat to slightly negative MoM at the industry level (Hero -5% MoM, TVS -9% MoM), with Bajaj as an outlier at
+15% MoM driven by a sharp surge in exports (230k units vs 159k in March). YoY industry growth appears optically elevated at ~38%
due to Hero's anomalously low April 2025 base (~305k units); on a normalised basis ex-Hero, 2W volumes grew ~21% YoY. E2W volumes

at TVS were 37.9k units, down 3% MoM but up 36% YoY. For FY27, demand trends in 2Ws are constructive - rural recovery, new model
launches, and export momentum at Bajaj/TVS remain supportive.
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Tractor Segment
Domestic tractor dispatches rose ~4% MoM and ~22% YoY in April, supported by Akha Teej festival activity and continued Rabi harvest
momentum. Good reservoir levels and a favourable Rabi crop output sustained rural demand. M&M led with a 7.5% MoM and 21% YoY
domestic increase, while Escorts Kubota corrected 10% MoM on normalisation but grew 24% YoY. Export volumes recovered sequentially
for M&M after weakness in March, up 23% MoM, while Escorts declined 14% MoM.
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Peer comparison- Tractors
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Company-wise Performance

Maruti Monthly Data

Maruti Suzuki o ] [ 40%
MSIL dispatches grew 6% MoM and 33% YoY to 2,39,646 units in 210000 - 30%
April, with domestic volumes up 12% MoM to 1,99,592 units and 13%% 1 20%
export volumes down 15% MoM to 40,054 units. Mini and Compact 150000 - 10%
grew 37% and 12% MoM respectively, while Utility Vehicles rose ﬁ%% ] 0%
9% MoM and 32% YoY, reinforcing the UV-led mix shift. LCV volumes 90000 - | 10%
grew 7% MoM. Sales to other OEMs fell 4% MoM. The YoY ;gggg | 20%
outperformance is partly base-effect driven but also reflects B8 8 8 89888888 as
sustained product traction in the UV and CNG segments. 28532288 <Z$3 258 8%

B Sales —9— YoY Growth —&— Mo M Growth

Mini 16,066 6,332 153.7% 11,741 36.8%
Compact 80,659 61,591 31.0% 71,789 12.4%
Mid-Size* 0 321 NA 0 NA
Utility Vehicles 77,892 59,022 32.0% 71,356 9.2%
Vans 13,087 11,438 14.4% 11,333 15.5%
PVs 1,87,704 1,38,704 35.3% 1,66,219 12.9%
LCV 3,418 3,349 2.1% 3,209 6.5%
Sales to Other OEM 8,470 9,827 -13.8% 8,783 -3.6%
Total Domestic Sales 1,99,592 1,51,880 31.4% 1,78,211 12.0%
Exports 40,054 27,911 43.5% 47,040 -14.9%
Total Sales 2,39,646 1,79,791 33.3% 2,25,251 6.4%
*discontinued
Hyundai Motor 5000 - Hyundai Monthly Data aou
HMIL dispatches were 65,610 units in April, down 5% MoM but up 70000 - L 20%
8% YoY. Domestic volumes fell 6% MoM to 51,902 units, while 65000 0%
exports declined 2% MoM to 13,708 units, partially impacted by
ongoing shipment constraints to Gulf markets. Export volumes 60000 0%
declined 16% YoY, though the sequential stabilisation relative to 55000 - - -10%
Q3 FY26 is encouraging. Domestic traction remained intact led by 50000 4 L 0%

the SUV portfolio.
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mm Sales  —o— YoYGrowth  —a— MoM Growth

Domestic 51,902 44,374 17.0% 55,064 -5.7%
Export 13,708 16,400 -16.4% 13,940 -1.7%
Total Sales (D+E) 65,610 60,774 8.0% 69,004 -4.9%
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Tata Motors Passenger Vehicles

Tata Motor Passenger Vehicles Monthly Data

80000 - - 60%
TMPV reported dispatches of 59,701 units in April, with domestic 70000 - L 50%
volumes down 11% MoM but up 31% YoY against a soft April 2025 60000 - - 40%
base. Export volumes of 701 units reflected continued volatility. 28£8 ] I ;g:;"
EVs accounted for 15.3% of total dispatches at 9,150 units, roughly 30000 | 10?:
flat MoM but up 72% Yoy, indicating continued structural EV 20000 - L 0%

adoption. 10000 - - -10%
0 - -20%

8388883383833 8

2 ES3:55385833

mmmmm Sales  —O— YoY Growth —a— MoM Growth

Domestic 59,000 45,199 30.5% 66,192 -10.9%
Export 701 333 110.5% 779 -10.0%
Total Sales 59,701 45,532 31.1% 66,971 -10.9%

Mahindra & Mahindra M&M Monthly Data

M&M's automotive volumes declined 5% MoM and grew 12% YoY 250000 i‘z‘gf
to 94,627 units in April, with PVs at 56,331 units (down 7% MoM, 200000 100%
up 8% YoY) and CVs at 23,427 units (down 6% MoM). 3Ws at 9,899 150000 80%
. . 60%
units declined 8% MoM. Export volumes rose 25% MoM and 47% 100000 20%
YoY to 4,970 units, showing improving traction. FY27 volumes are 20%
up 12% YoY in April, supported by the strong SUV order book and 50000 ?;/g%
incremental volume from the XEV and BE platforms. The tractor 0 -40%

segment reported volumes of 48,411 units, up 7.5% MoM and 21%
YoY, with domestic at 46,404 units (up 7% MoM) supported by
Akha Teej and strong Rabi harvest sentiment. Exports recovered . Sales —O— YoY Growth —&— MoM Growth
23% MoM to 2,007 units.

Jul-25
Aug-25
Novw-25
Dec-25
Jan-26
Mar-26
Apr-26

VEHICLES

Passenger vehicles 56,331 52,330 7.6% 60,272 -6.5%
CVs 23,427 22,989 1.9% 24,928 -6.0%
3 wheelers 9,899 5,470 81.0% 10,801 -8.4%
Domestic Sales 89,657 80,789 11.0% 96,001 -6.6%
Exports 4,970 3,381 47.0% 3,968 25.3%
Total Sales 94,627 84,170 12.4% 99,969 -5.3%
TRACTORS Apr-26 Apr-25 YoY% Mar-26 MoM%
Domestic Sales 46,404 38,516 20.5% 43,403 6.9%
Exports 2,007 1,538 30.5% 1,632 23.0%

Total Sales 48,411 40,054 20.9% 45,035 7.5%
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Escorts Kubota Escorts Monthly Data

19000 - - 140%
ESC reported total dispatches of 10,857 units in April, down 10% 17000 - A %gﬁ’
- 0
MoM but up 24% YoY. Domestic volumes fell ~10% MoM to 10,398 g%g | 80%
units due to post-March normalisation, though YoY growth of 28% 11000 - 283’
reflects the strong underlying rural demand recovery. Export 3838 1 200/:
volumes fell 15% MoM to 459 units, with overseas demand 2000 . 0;/80/
continuing to lag the domestic cycle. The Rabi harvest outlook 3000 - -4002
and reservoir levels remain supportive of near-term domestic 1000 - " o e o o o -60%
N un wn wn wn Yo
tractor demand as the Kharif season approaches. T 9 ; 3220 TS YT
£ £ 332288 248 =¢ 3 &
I Sales —o— YoY Growth —a— MoM Growth
Domestic 10,398 8,148 27.6% 11,582 -10.2%
Exports 459 581 -21.0% 537 -14.5%
Total Sales 10,857 8,729 24.4% 12,119 -10.4%
Tata Motors 45000 Tata Motor Commercial Vehicles Monthly Data 0%
7 r (]
) _ ) ] 40000 - 30%
TMCYV dispatches declined 28% MoM and grew ~20% YoY in April, 35000 - 20%
driven by the usual post-FY-end inventory correction in channel. 30000 - 10%
Domestic volumes reached 32,692 units with M&HCV trucks and 25000 - 0%
SCV cargo/pickup segments continuing to drive the bulk of 20000 1 -10%
volumes 15000 1 20%
’ 10000 - -30%
5000 - -40%
9884880848888 8%
2553358345885

mmmmm Sales —©o— YoY Growth —2&— MoM Growth

Domestic 32,965 25,764 27.9% 45,825 -28.1%
Export 1,868 1,457 28.2% 2,151 -13.2%
Total Sales 34,833 27,221 28.0% 47,976 -27.4%
Ashok Leyland Monthly Data

Ashok Leyland 26900 7 ’ ' [ gg:ﬁ
AL's total volumes were 14,646 units in April, down 42% MoM but 21000 - 20%
up 9% YoY. The sharp MoM decline reflects the significant FY-end 16000 cl);%
push in March (25,381 units), consistent with historical seasonal 11000 L -10%
patterns. Domestic volumes (contributing ~94% of total) declined - -20%
across M&HCV trucks, buses, and LCVs sequentially, while YoY all 6000 jg:j:
three categories grew. Exports declined 75% MoM driven by 1000 L 50%
moderation in all the product categories. Fleet orders and state g E ﬁ i‘j ﬁ ﬂo_ ﬁ ‘uj ﬁ § ﬁ % &
government bus procurement activity remain key FY27 demand 2 2 32806 2488 ¢ 2 2
drivers. I Sales —o— YoY Growth —a— MoM Growth
Domestic 14,242 12,509 13.9% 23,743 -40.0%
Exports 404 912 -55.7% 1,638 -75.3%
Total Sales 14,646 13,421 9.1% 25,381 -42.3%
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Eicher Motors

VECV division reported dispatches of 7,318 units in April, down 1,41,000 Eicher Motors Monthly Data - 60%
45% MoM and up 7% YoY, with domestic truck dispatches leading 1,21,000 50:/’
the sequential correction after a strong March. Exports fell 11% 1,01,000 gg;
MoM. Volvo-branded vehicles declined ~20% MoM. 81,000 20%
The Motorcycle Division reported domestic dispatches of 1,04,129 61,000 éoo/;%
units, up 4% MoM and 37% YoY, while exports declined 14% YoY to 41,000 0%
9,035 units. Models up to 350cc, accounting for ~88% of volumes, 21,000 20%
grew 34% YoY, while models above 350cc rose 10% YoY and declined 1,000 -30%

~7% QoQ. Collective volumes (CV + Motorcycle) stood at 1,20,482
units, declined ~4% MoM and increased 29% YoY.

Apr-25
May-25
Jun-25
Jul-25
Aug-25
Sep-25
Oct-25
Jan-26
Feb-26
Mar-26
Apr-26

e Sales —9— YoY Growth —=2&— MoM Growth

Eicher Motors- VECV

Domestic 6,797 6,257 8.6% 12,706 -46.5%
Exports 362 460 -21.3% 407 -11.1%
Volvo (Trucks+Buses) 159 129 23.3% 198 -19.7%
Total Sales 7,318 6,846 6.9% 13,311 -45.0%
Eicher Motors- Motorcycles Apr-26 Apr-25 YoY% Mar-26 MoM%
Domestic 1,04,129 76,002 37.0% 1,00,406 3.7%
Exports 9,035 10,557 -14.4% 11,928 -24.3%
Total Sales 1,13,164 86,559 30.7% 1,12,334 0.7%
Total Sales (Motorcycles+VECV) 1,20,482 93,405 29.0% 1,25,645 -4.1%
Bajaj Auto 550,000 - Bajaj Auto Monthly Data 0%

5,00,000 M- 60%
BAJAJ reported total volumes of 5.14 lakh units in April, up 15% MoM 4,50,000 - 50%
and 40% YoY. The standout was exports, which surged to 2.66 lakh 4,00,000 I g'g:i:
units (vs 1.79 lakh in March, up 48% MoM), driven by a sharp ramp in :ig%g - 20%
2W export dispatches to 2.30 lakh units and CV exports of 35,692 2:50:000 (1)30%
units. Domestic volumes moderated ~7% MoM to 2.48 lakh units. In 2,00,000 L 10%
2Ws, total volumes were 4.40 lakh units (up 16% MoM), while CV 1,50,000 - -20%
volumes were 73,839 units (up 14% MoM). The export surge reflects 100,000 T BT B ST ST BT ST S R R - 0%
renewed overseas order momentum across Africa and ASEAN markets, 5 = g 3 W 3 5 3 8 $ g 5 5

<3 2> 2802408 ¢ s <

reinforcing Bajaj's position as the leading 2W exporter.

m Sales —o— YoY Growth —=a— MoM Growth

2W 4,39,953 3,17,937 38.4% 3,80,473 15.6%
cv 73,839 47,873 54.2% 64,904 13.8%
Total Sales (D+E) 5,13,792 3,65,810 40.5% 4,45,377 15.4%
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Hero Motocorp

- . HeroMoto Monthly Dat
HERO reported total volumes of 5.66 lakh units in April, down 5% 7,50,000 1 eroMoto Morthly Data r 60%
- 0,
MoM and up 85% YoY, the elevation on account of a low April 2025 6,50,000 - i 1218;;
base (~3.05 lakh units). Motorcycles at 5.02 lakh units declined 5,50,000 - - 0%
6% MoM, while scooters at 64,295 declined ~2%MoM but up ~232% 450,000 - i jg:f
B 0
YoY on the same base effect. Domestic dispatches were 5.32 lakh 3,50,000 - - 60%
units (down 4% MoM), and exports 33,653 units (down 26% MoM 250,000 - - 80%
- . e - -100%
but up 99% YoY). Adjusting for the base effect, the underlying 150,000 - L _120%2
volume trend remains consistent with the steady improvement in B R84 KB’ ARIER R
5 > € 3 ® o B 2 g S 8 5 5
monthly throughput seen across FY26. £ $2 22 80 24a=2¢ 3 <2

I Sales  —©— YoY Growth —=&— MoM Growth

Domestic 5,32,433 2,88,524 84.5% 5,52,505 -3.6%
Exports 33,653 16,882 99.3% 45,693 -26.3%
Total Sales 5,66,086 3,05,406 85.4% 5,98,198 -5.4%
TVS Motors

TVS reported total volumes of 4.74 lakh units in April, down 9% TVS Monthly Data

MoM and up 7% YoY. 2W sales were 4.55 lakh (down 9% MoM, up g:gg:%g ] [ gg:ﬁ
6% YoY), led by Motorcycles at 2.00 lakh (down 14% MoM, up 8% 4,50,000 40%
YoY), Scooters at 2.11 lakh (down 2% MoM, up 31% YoY), and EVs at g:gg:%g 30?’
37,771 units (down 3% MoM, up 36% YoY). 3W sales were 18,637 ;gg%g ig;‘:
(down 12% MoM, up 37% YoY) with domestic 3Ws at 5,417 units 2,00,000 0%
and exports at 13,220. Total exports were 1.20 lakh (down 15% 1138:%8 ;gﬁ:
MoM, up 3% YoY), led by 2W exports of 1.07 lakh. Total domestic 50,000 30%
volumes were 3.54 lakh (down 7% MoM and up 8% YoY). The A2 8828883483838
sequential moderation reflects post-FY-end normalisation; the <E' § 5z i’o 5’.; g : g § § é <“;1

underlying YoY momentum in scooters, EVs and 3W exports s Sales —O— YoY Growth —a— MoM Growth
remains constructive.

2 Wheelers 4,55,333 4,30,330 5.8% 4,98,134 -8.6%
3 Wheelers 18,637 13,566 37.4% 21,224 -12.2%
Total Sales 4,73,970 4,43,896 6.8% 5,19,358 -8.7%
Exports 1,20,008 1,16,880 2.7% 1,41,443 -15.2%




SECURITIES LTD.

WHERE ADVISORY MEETS EXCELLENCE

Analyst Certification of Independence: The analyst(s) for this report certifies that all the views expressed in this report accurately reflect his or her personal views about the subject company(ies) or issuers and no part of his or her compensation
was, is or will be, directly or indirectly related to specific recommendations or views expressed in this report. The research analysts are bound by stringent internal regulations and also legal and statutory requirements of the Securities and Exchange
Board of India (hereinafter “SEBI") and the analysts’ compensation are completely delinked from all the other companies and/or entities of Arete Securities Limited, and have no bearing whatsoever on any recommendation that they have given
in the Research Report. Disclaimer and Disclosures as required under SEBI (Research Analyst) Regulations, 2014: Arete Securities Limited (hereinafter refer as Arete Securities) and its affiliates are engaged in investment banking, investment
advisory, stock broking, institutional equities, Mutual Fund Distributor and insurance broking. Arete Securities is a SEBI registered securities broking Company having membership of NSE and BSE for Equity, Future & Option, Currency Derivatives
segment and Wholesale Debt Market. The Company is focused primarily on providing securities broking services to institutional clients and is empanelled as an approved securities broker with all the major Nationalised, Private and Co-operative
banks, Corporate houses, Insurance Companies, Financial Institutions, Asset Management Companies and Provident Fund Trusts. Details of affiliates are available on our website i.e. http://www.aretesecurities.com.

Arete Securities Limited is registered as a Research Analyst under SEBI (Research Analyst) Regulations, 2014. Vide SEBI Reg. No. INH00002615.

We hereby declare that our activities were neither suspended nor we have defaulted with any stock exchange authority with whom we are registered in the last five years. We have not been debarred from doing business by any Stock Exchange/
SEBI or any other authorities, nor has our certificate of registration been cancelled by SEBI at any point of time.

General Disclosures: This Research Report (hereinafter called “report”) has been prepared by Arete Securities and is meant for sole use by the recipient and not for circulation. This Report does not constitute a personal recommendation
or take into account the particular investment objectives, financial situations, or needs of individual clients. The recommendations, if any, made herein are expression of views and/or opinions and should not be deemed or construed to be neither
advice for the purpose of purchase or sale of any security, (as defined under section 2(h) of securities Contracts (Regulation) Act.1956, through Arete Securities nor any solicitation or offering of any investment /trading opportunity on behalf
of the issuer(s) of the respective security (ies) referred to herein. Recipients of this Report should rely on information/data arising out of their own investigations. Readers are advised to seek independent professional advice and arrive at an
informed trading/investment decision before executing any trades or making any investments.

This Report has been prepared on the basis of publicly available information, internally developed data and other sources believed by Arete Securities to be reliable, although its accuracy and completeness cannot be guaranteed. Such information
has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. Any review, retransmission or any other use is prohibited.

The information, opinions, views expressed in this Research Report are those of the research analyst as at the date of this Research Report which are subject to change and do not represent to be an authority on the subject. While we would
endeavour to update the information herein on a reasonable basis, we are under no obligation to update the information. Also, there may be regulatory, compliance or other reasons that prevent us from doing so. Hence all such information
and opinions are subject to change without notice.

Our salespeople, traders, and other professionals may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are contrary to the opinions expressed herein, and our proprietary trading and investing
businesses may make investment decisions that may be inconsistent with the recommendations expressed herein.

This Research Report should be read and relied upon at the sole discretion and risk of the recipient. If you are dissatisfied with the contents of this complimentary Research Report or with the terms of this Disclaimer, your sole and exclusive
remedy is to stop using this Research Report. Neither Arete Securities nor its affiliates or their respective directors, employees, agents or representatives shall be responsible or liable in any manner, directly or indirectly, for the losses or the damages
sustained due to the investments made or any action taken on basis of this report, including but not restricted to, fluctuation in the prices of shares and bonds, changes in the currency rates, diminution in the NAVs, reduction in the dividend
or income, etc.

Compensation of our Research Analysts is not based on any specific merchant banking, investment banking or brokerage service transactions. Arete Securities may have issued other reports in the past that are inconsistent with and reach different
conclusion from the information presented in this report.

Arete Securities, its affiliates and employees may, from time to time, effect or have effected an own account transaction in, or deal as principal or agent in or for the securities mentioned in this document. They may perform or seek to perform
investment banking or other services for, or solicit investment banking or other business from, any company referred to in this report.

The user should consult their own advisors to determine the merits and risks of investment and also read the Risk Disclosure Documents for Capital Markets and Derivative Segments as prescribed by Securities and Exchange Board of India
before investing in the Indian Markets.

A graph of daily closing prices of securities is available at www.nseindia.com and http://economictimes.indiatimes.com/markets/stocks/stock-quotes. (Choose a company from the list on the browser and select the “three years” icon in the price
chart).

Disclaimers in respect of jurisdiction: This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other jurisdiction where such distribution,
publication, reproduction, availability or use would be contrary to law or regulation or what would subject Arete Securities or its affiliates to any registration or licensing requirement within such jurisdiction. If this report is inadvertently send or has
reached any individual in such country, especially, USA, the same may be ignored and brought to the attention of the sender. This document may not be reproduced, distributed or published for any purposes without prior written approval
of Arete Securities.

List of Associates as per SEBI (Research Analyst) Regulations, 2014

Statements on ownership and material conflicts of interest, compensation - Arete and Associates
Disclosure of interest statement Yes/No
Arete Securities/its Affiliates/Analyst/his or her Relative financial interest in the company

Arete Securities/its Affiliates/Analyst/his or her Relative actual/beneficial ownership of more than 1% in subject company No
at the end of the month. Immediately preceding the date of the publication of the research report or date of public appearance No
Investment banking relationship with the company covered No
Any other material conflict of interest at the time of publishing the research report No
Receipt of compensation by Arete Securities or its Affiliated Companies from the subject company covered for in the last twelve months:

. Managing/co-managing public offering of securities

. Investment banking/merchant banking/brokerage services

. products or services other than those above No
. in connection with research report

Whether Research Analyst has served as an officer, director or employee of the subject company covered No

Whether the Research Analyst or Research Entity has been engaged in market making activity of the Subject Company;
For statements on ownership and material conflicts of interest, compensation, etc. for individual Research Analyst(s), please refer to each specific research report.

es Ltd: Mittal Court, A-Wing, 10th Floor, Nariman Point, Mumbai - 400 021, Tel. No. : +91-022-4289 5600, Fax: +91 (22) 2657 3708/9

For More Information Visit Us At : www.aretesecurities.com

ARETE SECURITIES LTD SEBI Reg. Nos.

NSE Capital Market INZ000241036
NSE Future & Option INZ000241036
ARETE SECURITIES LTD. NSE Currency Derivatives INZ000241036
NSE Future & Option INZ000241036
BSE Cash INZ000241036
BSE Wholesale Debt Market INZ000241036
BSE Currency Derivatives INZ000241036
NSDL DP DP ID IN303680
Research Analyst INH100002615
Merchant Banker INM000012740

Investment Advisor INA000014614




